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Report on the Financial Statements

We have audited the accompanying financial statements of Nitin Castings Limited
("the Company”), which comprise the Balance Sheet as at November 04, 2015, the
Statement of Profit and Loss and Cash Flow Statement for the period ended and a

summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making jﬁdgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to

o/

A

fraud or error.
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Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:

(i) In the case of Balance Sheet of the state of affairs of the Company as at 04t
November, 2015;

(i) Inthe case of Profit and Loss Account of the profit of the Company for the period
ended on that date.

. Z
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(iif) In the case of the Cash Flow statement, of the cash flows for the period ended on
that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued
by the Central Government of India vide order dated 10.04.2015, we give in the

Annexure a statement on the matters specified in above said Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account,

d. In our opinion, the Balance Sheet and Statement of Profit and Loss and Cash
Flow Statement comply with the Accounting Standards referred to in section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2004.

e. On the basis of written representations received from the directors as on
November 4, 2015, and taken on record by the Board of Directors, none of the
directors is disqualified as on November 4, 2015, from being appointed as a
director in terms of 164(2) of the Act.

f. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the

explanations given to us :




Nitin Castings Limited

L. The Company does not have any pending litigations other than prescribed
in annexure to audit report which would impact its financial position,

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of cominenﬁng on any material foreseeable
losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and
Protection Fund. The question of delay in transferring such sums does not

arise.

For Sandeep Rathi e« Associates
Chartered Accountants”

N "r.ll "
Sandeep Rathi
Proprietor

Membership No. 047377
Firm Regn. No. 113728W
Mumbai, the 10t day of February, 2016
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(a)

(b)

(a)

(b)

(c)

(a)

(B)

u Auditors’ Re

Referred To our Report of Even Date

As per the information and explanations given to us, the Company has
maintained proper records showing full particulars including quantitative
details and situation of its fixed assets,

We have been informed that the respective heads of the department at
reasonable intervals conducted physical verification of fixed assets. In
respect of assets physically verified, the details has been compared with the
books records and discrepancies noticed thereof were not material and have

been properly dealt with in the books of accounts.

As explained to us, the management at regular intervals during the year has

physically verified inventories.

The procedures explained to us, which are followed by the management for
physical verification of the inventories, are in our opinion, reasonable and
adequate in relation to the size of the company and the nature of its

business.

The Company is maintaining proper records of the inventories. As explained
to us and according to the records produced to us for our verification,
discrepancies, which were noticed on physical verification of inventories, as

compared to book records, have been properly dealt with in the books of

. account.

During the year the Company has not granted unsecured loans to any Parties
covered in the registered maintained under section 189 of the Companies
Act, 2013.

In view of our comments in para (iii) (a) above, clauses (iii) (a) & (b) of the
said order are not applicable to the Company.

o /

o
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In our opinion, and according to the information and explanations given to us, the
Company has appropriate authorization system and other controls in place for
the purchase of inventory and fixed assets and for sale of goods and services. In
our opinion and according to the information and explanation given to us there is

no continuous failure to correct weaknesses in such internal control systems.

According to the information and explanations given to us, the Company has not
accepted any deposits from public, Therefore the provision of clause (v) of the
paragraph 4 of the order are not applicable to the company.

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance
of cost records under section 148 of the Companies Act, 2013 and are of the
opinion that prime facie, the prescribed accounts and records have been made
and maintained. We have, however, not made a detailed examination of the cost

records with a view to determine whether they are accurate or complete.

(a) According to the information and explanations given to us and as per
records of the Company, undisputed statutory dues including Provident
fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Taxes, Cess and other
statutory dues have been generally regularly deposited with the appropriate
authorities. According to the information and explanation given to us, no
undisputed amount payable in respect of the aforesaid dues were
outstanding as at 31% March, 2015 for a period more than six months from

- the date they become payable.

(b) The disputed dues of Income tax, Sales tax / Value added tax, service tax,

custom duty and excise duty which have not been deposited are as under :.

Period to Forum where
which the dispute is
amount relates pending

Name of the Statute Amount
(Nature of Dues) ® in Lacs)

[ncome Tax Act, 1961 Commissioner of
18.04 2005-06
- Income Tax | t [-Tax (Appeals)
issioner of
Income Tax Act, 1961 %14.96 2010-11 Commissioner o
-Income Tax I-Tax (Appeals)
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Name of the Statute Amount EI::T t;'; Fl:i?s:l“‘;h:m

s
ture of Du
\Naire ol Dy = L) amount relates pending

Central Excise Act, % 117.36* 2007-08 to Sep - Appellate

1944 | 2 2012 Tribunal

Central Excise Act, | Appellate

T (.94 -
1944 0:94 ADS: 04 Tribunal

* Out of demand of ¥ 117.36 Lacs, the Company has paid ¥ 20 Lacs during
financial year 2013-14.

** Out of demand of T 0.94 Lacs, the Company has paid ¥ 0.57 Lacs during the
financial year 2013-14.

(¢) According to the information and explanations given to us no amounts were
required to be transferred to the investor education and protection fund in
accordance with the relevant provisions of the Companies Act, 1956 (1 of

1956) and rules there under.

viii.  The Company has neither accumulated losses at the end of the financial year nor
has it incurred cash losses, hoth, in the financial year under report and the

immediately preceding financial year.

ix.  On the basis of the records examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to financial
institutions, banks or debenture holders.

X According to the information and explanations given to us, and the representation
made by the management, the company has given the Corporate Guarantee for
loans taken by other Company from EXIM Bank. But there are no dues are payable
as on date and concerned party has paid out all of its borrowings along with

interest.
xi.  The Company has not raised any term loan during the year,

xii.  During the course of our examination of the books and records of the company,
carried our in accordance with the generally accepted auditing practices in India,

and according to the information and explanations given to us, we have neither
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come across any instance of fraud on or by the company, noticed or reported

during the year, nor have we been informed of such case by the management.
For Sandeep Rathi & Associates
"
Chartered Accountants
99
Sandeep Rathi
Proprietor

Membership No, 047377
Firm Regn. No. 113728W
Mumbai, the 10t day of February, 2016
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Balance Sheet as at 4th November, 2015

Sr. - Note Current Year | Previous Year
No Particulars No. D IEs
1 |Equity and Liabilities
a) |Shareholder's Funds
Share Capital 1 3,15,00,000 3,15,00,000
Rezerves and Surplus 2 22,5132,954 21,50,14,225
Money received against share warrants L -
25,66,32,956 24.6514.225
b) |Share Application money pending allotment = :
c] |Non-Current Liabilities
Long-Term Borrowings 3 727497 1,29,802
Deferred Tax Liabilities [Net] - - =
(ther Long Term Liabilities -
Long Term Provisions - - -
727,497 1,29,502
d})
Short-Term Borrowings 4 24942 158 4,02,05,192
Trade Payables 5 £,36,62,256 75,54,787
Other Current Liabilities fy 2.46,84.297 1,63,57.598
Short-Term Provisions 7 1,26,35,166 2,01,80,743
12,59,23.875 8,42,98.320
Total Equity & Liabilities in T 38.32,84.328 33.0942,347
I1 |ASSETS
a] |Non-Current Assets
Fixed Assets ]
Gross Block 25,08,19,882 24,64,19,142
Depreciation 17,76,20,581 17,36,21,119
Net Block 7,31,99,301 7,27,98,023
MNon-current investments 9 2.2641,714 66,43,329
Deferred tax assets {net) 10 1,0042 472 1,02 67476
Long term loans and advances 11 5721391 63,606,351
Other non-current assets - =
11,25,04.878 9,60,75.179
b) |Current Assets
Current investments 12 2,00,00,000 6,99,62071
Inventories 13 5,45 68,340 6,59,21,034
Trade receivables 14 3,89,61,035 543.03453
Cash and cash equivalents 15 1,29.40,298 140,51 768
Short-term [oans 2nd advances 16 8,10.465,836 2,73,65019
Other current assets 17 3262921 32,62,921
27,07,79.450 23, 48,67,168
Total Assets in ¥ 238,32,84,328 33,0942,347
Schedules refirred 1o above and notes attached there to form an integral part of Balance Shest
For Sandeep Rathi « Associates For Nitin Castings Limited
Chartered Secountants éj-" ] | "
Sandeep Rathi - e N edia irmal Kedia
Proprietor Director Director
Membership No, 047377 [DIN-00050749) [DIN-00050769)

Firm Regd. No. 113728W
Mumbai, the 4th day of February, 2016




Y1 | FIUNLC DeT0ne eXIraoraInary [Lems ana @y |V - ¥1) 1,44,93,663 2,22,55,984
VIII | Extraordinary [tems = =
IX Profit before tax in ¥ [(V1I-VIIT) 1,44,93,663 2,22,55,984
X [Tax expense
Current tax expenses for current year 5049928 73,92,374
Less : MAT Credit - =
Interest Paid on Self Assessment Tax - -
Net Current tax expenses 50,49,928 73,92,374
Deferred tax Liability / (Assets) (6,74.996] (14,27.879)
Toial Tax Expense 43,74,932 59,64,495
X1 Profit after tax in T (1% 1,01,18,731 1,62,91,489
X1 | Profit Available for Appropriation 1,01,18,731 1,62,91,489
Proposed Dividend on Equity Shares including DDT - 75,569,630
Transfer to General Reserve - 2
XIv + Balance transferred to Balance Sheet 1,01,18,731 B7,31,859
XV |Earning per equity share:
(1] Basic 3.21 517
(2] Diluted 3.21 5,17
Schedules referred to above and nobes aftached there to form an integral part of Balance Shest
For Sandeep Rathi e Associates For Nitin Castings Limited
Chartered 1 mmrnT E
Sandeep Ra&cﬂ\«f (2 n Kedia
Proprietor Director

Membership No. 047377
Firm Regd. No. 113728W
Mumbai, the 4th dav of February, 2016

(DIN-D0050749)

(DIN-00050769)





























































